
ORACLE BUY PEOPLESOFT

Oracle Corporation today announced that it has signed a definitive merger agreement to acquire PeopleSoft, Inc., for $
per share.

Ellison has said that Silicon Valley is past its prime and that high-tech companies will have to consolidate to
survive the coming shakeout. The courts have rarely swept aside poison pill provisions. A merger would reap
benefits by making their combined customer base stronger. But, more recently, the idea has been to put
together a central platform to provide a view of how the parts work together across the whole enterprise, Fader
explains. The Board salutes our employees for their outstanding dedication to PeopleSoft and is grateful to our
customers who have continued to buy our products and stand by us during these uncertain times," Battle said.
It's unclear what role, if any, Conway would have in the new company. What is unclear, the faculty members
say, is exactly why the proposed deal was initiated and whether there is a reasonable chance the two firms can
be consolidated successfully. Our inability to integrate any such acquisitions quickly and efficiently with our
existing business could have a material adverse effect on our business, results of operations, financial
condition or cash flows. Ellison said, would be developed and introduced in 24 months or so. The shares of
both PeopleSoft and Oracle rose sharply yesterday. Battle's deposition testimony, Oracle executives moved
quickly to open talks with PeopleSoft, the person said. PeopleSoft primarily focuses on human resources and
management software and J. At the time, he said the main appeal of PeopleSoft was its customers, and that
Oracle planned to switch them to Oracle's business software in short order. Share your voice. This meant that
Oracle could expand its own business while preventing a rival company from growing at the same time. As of
the close of business on Friday, December 10, , approximately ,, shares had been tendered in and not
withdrawn from the offer. But this kind of software is a weakness for Oracle. The hearing was to take up
Oracle's challenge to the so-called poison pill provision in PeopleSoft's bylaws. Just as Microsoft has
expanded its dominant position in desktop computing by offering word processing and spreadsheet programs
that run on its Windows operating system, so Oracle hopes to add layers of software that are tied to its
mainstay product, the Oracle database systems. Edwards transaction, he added. The ripples will be rocking
companies in the business software industry for some time to come. The lawsuit was one of several that had
been filed in the course of the hostile takeover bid. The suit accused Oracle, of Redwood City, Calif. Certainly
Microsoft has the cash to buy PeopleSoft but doing so would require absorbing its direct sales force, which
would dillute Microsoft's profit engine. PeopleSoft 10 would likely be the merged product Such software has
become increasingly important as organizations seek to use the latest technologies to improve their
performance and competitive position. PeopleSoft is a strong and vibrant company," A.


