
SURVEY ON FINANCIAL PROBLEMS

Planning Group's Financial Stress Questionnaire. Help us gain a better understanding of your financial stresses so we
can tailor resources to meet your needs. Are you struggling to pay off debt such as personal loans, student loans, or
credit cards?.

Landline and cellular telephone numbers are selected using random-digit-dial methods. They plan to do
another survey in two years with a larger group of participating institutions. The findings come from the
National Student Financial Wellness Study , which surveyed 18, undergraduate students at 52 colleges and
universities across the country. Bottom Line The American economy continues to recover. The stock market
or investments, interest rates, retirement savings and controlling spending do not rank among lower-income
Americans' top financial problems. The survey found that despite the stress of paying for college, more than
three-quarters of students think college is a good investment for their financial future and believe they will be
able to support themselves after graduation. When asked how they paid for their tuition, students were most
likely to say either loans or scholarships and grants 35 percent each. It included students from four-year and
two-year private and public institutions. Whether these developments result from a stronger economy or are
just not top of mind, Americans' financial worries clearly have shifted over the past few years. The Ohio State
researchers will use the data to dig deeper into the financial wellness of college students, looking at the links
between student borrowing, stress, graduation and other factors. Gallup has been asking Americans about the
most important financial problem facing their family in an open-ended format for the past 10 years. Nearly
three out of 10 students said they reduced their class load because of the money they owed, while 16 percent
took a break from their college or university and 13 percent transferred to another institution. In fact, 32
percent of students reported neglecting their studies at least sometimes because of the money they owed.
Among lower-income Americans, retirement savings and college expenses are less important. Other members
of the research team are Kirstan Duckett, a research analyst, and Alicia Croft, a former graduate research
assistant, both in the Center for the Study of Student Life. Healthcare this year has returned to the top of the
list for the first time since early , when the Affordable Care Act, or "Obamacare," was signed into law. All
reported margins of sampling error include computed design effects for weighting. Healthcare costs, however,
have double-digit-percentage support across the board. While parents and family were mentioned as the
primary source of funding for housing and books, 17 to 19 percent of students said they relied mostly on
loans. Related Topics Include:. Lack of money and low wages are still an important problem for many
Americans, yet unemployment and the high cost of living are mentioned less often than in recent years, as are
energy prices. Survey Methods Results for this Gallup poll are based on telephone interviews conducted Jan.
Still, the students generally felt good about how their finances would turn out in the long run. Financial
problems lead some students to make difficult choices, the survey found. Nearly 60 percent said they worry
about having enough money to pay for school, while half are concerned about paying their monthly expenses.
Learn more about how Gallup Poll Social Series works. Americans have consistently cited healthcare, a topic
of fierce debate this decade, as one of the most important financial problems, and it remains so. McDaniel said
she was concerned by how many students with loans borrowed right up to their limit. This sizable uptick
suggests that the economic recovery may be reducing the financial problems that families face. Students also
indicated a willingness to borrow more to finance their college education if they expected higher starting
salaries upon graduation. Fewer Americans than a year ago cite the high cost of living or unemployment, and
the percentage naming oil or gas prices is down from  Jeff Grabmeier grabmeier. Issues that have remained
low-level concerns all decade -- including Social Security, the stock market, controlling spending and
transportation costs -- remain low again this year, suggesting that, good times or bad, Americans are not
concerned about these issues affecting their families' financial situation.


